
Raising funds to invest in lithium iron phosphate energy storage batteries

Major companies like CATL and BYD are investing heavily in LFP battery development, with

new technologies and products driving higher adoption rates. According to Goldman Sachs, LFP

batteries will account for 36% of the EV battery market by , up from 22% in Battery material

startup Mitra Chem has raised $15.6 million of a planned $50 million funding round, according to

a regulatory filing seen by TechCrunch. Mitra Chem is developing materials to make lithium-iron-

phosphate (LFP) batteries store more energy. Automakers have begun to turn to LFP in an  The

US Department of Energy (DOE) is handing out more than $3 billion in grants for 25 battery

materials projects to jump-start the country's nascent industry. The funding comes as some US

battery projects are stalling because of low demand, policy uncertainty, and competition from

China. The  Among these, lithium iron phosphate (LFP) batteries--prized for their safety,

durability, and low cost--are surging in demand. At the heart of this lies phosphate, a key

ingredient for LFP cathodes. And in this high-stakes game, First Phosphate Corp. has just executed

a masterstroke: an  LG Energy Solution announced Wednesday that it will launch full-scale

production of lithium iron phosphate batteries for energy storage systems in the US during the

second half of this year. The expansion is backed by a 2 trillion won ($1.4 billion) debt guarantee

to fund facility investments at  Company will receive $197 million federal grant through the

Bipartisan Infrastructure Law for investment in cathode active material manufacturing facility in

St. Louis TEL AVIV, Israel &  ST. LOUIS-- (BUSINESS WIRE)-- ICL (NYSE: ICL) (TASE:

ICL), a leading global specialty minerals company, plans to  The Department of Defense (DoD)

announced today a $12.9 million award via the Defense Production Act Investments (DPAI)

program to Nano One Materials Corp. (Nano One). The award will help optimize and increase

Nano One's production of active materials for lithium iron phosphate (LFP) cathodes at  Mitra

Chem is raising $50M for its cheaper, Battery material startup Mitra Chem has raised $15.6

million of a planned $50 million funding round, according to a regulatory filing seen by

TechCrunch. Mitra Chem is developing materials to make US government funds a stalling battery

industryThe US Department of Energy (DOE) is handing out more than $3 billion in grants for 25

battery materials projects to jump-start the country's nascent  First Phosphate's Strategic

Fundraising Positions It as a Lithium The global shift toward electric vehicles (EVs) and energy

storage systems has ignited a race to secure critical minerals for battery production. Among these,

lithium iron  General Motors Invests in Lithium Iron Phosphate General Motors announced a $60

million investment in a Silicon Valley battery innovator called Mitra Chem today, with the aim to

make electric car batteries more affordable and accessible. LG Energy Solution readies to start

LFP battery production for LG Energy Solution announced Wednesday that it will launch full-

scale production of lithium iron phosphate batteries for energy storage systems in the US during

the second half  ICL Group Investors Relations ICL is a recipient of the first set of projects funded

by President Biden's Bipartisan Infrastructure Law to expand domestic manufacturing of batteries

for electric vehicles (EVs)  Department of Defense Awards $12.9 Million to Increase With these

funds, Nano One will demonstrate commercial-scale production of LFP cathode active materials,
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critical precursors in the large-capacity battery supply chain. Supply-Chain Resilience in Lithium-

Iron-Phosphate (LFP) In the period between and , the United States has initiated an ambitious and

costly effort to build a resilient domestic Lithium-Iron-Phosphate battery supply chain. ICL to

Lead Efforts in U.S. to Develop Sustainable Supply Chain ICL (NYSE: ICL), a global leader in

specialty minerals, will invest $400 million to construct a lithium iron phosphate (LFP) cathode

active material manufacturing facility in St.  Giants Compete in the Lithium Iron Phosphate

Battery TrackMajor automakers like Tesla, Volkswagen, GM, Ford, and battery giants Samsung

SDI and LG Energy Solution have clear investment plans for LFP batteries. As more Mitra Chem

is raising $50M for its cheaper, domesticBattery material startup Mitra Chem has raised $15.6

million of a planned $50 million funding round, according to a regulatory filing seen by

TechCrunch. Mitra Chem is  US government funds a stalling battery industryThe US Department

of Energy (DOE) is handing out more than $3 billion in grants for 25 battery materials projects to

jump-start the country's nascent industry. First Phosphate's Strategic Fundraising Positions It as a

Lithium Iron The global shift toward electric vehicles (EVs) and energy storage systems has

ignited a race to secure critical minerals for battery production. Among these, lithium iron 

General Motors Invests in Lithium Iron Phosphate BatteriesGeneral Motors announced a $60

million investment in a Silicon Valley battery innovator called Mitra Chem today, with the aim to

make electric car batteries more affordable  Supply-Chain Resilience in Lithium-Iron-Phosphate

(LFP) Batteries In the period between and , the United States has initiated an ambitious and costly

effort to build a resilient domestic Lithium-Iron-Phosphate battery supply chain. Giants Compete

in the Lithium Iron Phosphate Battery TrackMajor automakers like Tesla, Volkswagen, GM, Ford,

and battery giants Samsung SDI and LG Energy Solution have clear investment plans for LFP

batteries. As more 
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